
SEC File No 83-1

Ma%% proceSSQ Regulation IA

Section Rule

SEP 1.5 Z009

Washin
0104

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

100 Street NE

Washington D.C 20549

REPORT OF

THE INTER-AMERICAN DEVELOPMENT BANK

the Bank

In respect of

U.S.$1750000000 3.875 percent Notes due September 17 2019

Filed pursuant to Rule of Regulation IA

Dated September 14 2009



File No 83-1

Regulation IA

Rule

The following information is filed pursuant to Rule of Regulation IA in respect of the issue of the

U.S.$1750000000 3.875 percent Notes due September 172019 the Notes under the Banks

Global Debt Program the Program The Notes are being issued pursuant to the Prospectus

dated January 2001 the Prospectus and the Standard Provisions dated January 2001 the

Standard Provisions both previouslyfiled and the TermsAgreement dated September 14 2009

the Terms Agreement and the Pricing Supplement dated September 14 2009 the Pricing

Supplement both attached hereto This report contains information specified in Schedule to

Regulation IA concerning particular issue of securities which has not been previously available

Item Description of Securities

See cover page and pages 17 through 31 of the Prospectus and the attached

Pricing Supplement

Item Distribution of Securities

See pages 42 through 44 of the Prospectus and the attached Terms Agreement

Item Distribution Spread

Price to the Selling Discounts Proceeds to the

Public and Commission1 Bank

Per

Note 99.844% 0.20% 99.644%

Total U.S.$1 747270000 U.S.$3500000 U.S.$1 743770000

Item Discounts and Commissions to Sub-Underwriters and Dealers

See Item above

Item Other Expenses of Distribution

Not applicable

Item Application of Proceeds

See page of the Prospectus

Item Exhibits

Opinion of the Chief Counsel of the Bank as to the legality of the obligations

dated March 20 2009

Pricing Supplement

Terms Agreement

The Bank has agreed indemnify the Underwriters against certain liabilities
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Exhibit

March 20 2009

To the Dealers appointed

from time to time pursuant to

Terms Agreement or Appointment Agreement
under the Global Debt Program of the

Inter-Arnencan Development Bank

Ladies and Gentlemen

have parlicipated in the proceedings of the Inter-American Development Bank

the Bank to establish the Global Debt Program of the Bank as it may be

amended restated or superseded from time to time the Porapi and to

authorize the issue and sale of Notes thereunder the Notes with reference to

Prospectus dated January 2001 the Prospectus In connection with

such proceedings have examined among other documents the following

The Agreement Establishing the Inter-American Development Bank the

Bank greement and the By-Laws of the Bank

The Global Borrowing Authorization Resolution DE-17/09 authorizing the

issuance and sale of the Notes

The Prospectus

The Standard Provisions dated as of January 2001 the Standard

Provisions

The Global Agency Agreement dated January 2001 as amended among
the Bank Kredietbank S.A Luxembourgeoise and Citibank N.A the

and

The Uniform Fiscal Agency Agreement dated as of July 20 2006 as

amended between the Bank and the Federal Reserve Bank of New York

the FRBNYHscejçygreement

Pursuant to Section 5eii of the Standard Provisions am of the opinion

that

The Rank is an international organization duly established and existing

under the Bank Agreement

The Bank has obtained all governmental approvals required pursuant to

the Bank Agreement in connection with the offering issue and sale of the

Notes
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The creation issue sale and delivery of the Notes and the execution of

any Notes in definitive form have been duly authorized and when duly

issued and delivered and in the case of Notes in definitive form duly

executed authenticated issued and delivered the Notes will constitute

valid and legally binding obligations of the Bank in accordance with their

terms

Any applicable Terms Agreement or Appointment Agreement as the

case may be as of its date will be duly authorized executed and

delivered by the Bank

Each of the Global Agency Agreement and the FRBNY Fiscal Agency

Agreement has been duly authorized executed and delivered by the

Bank and constitutes valid and legally binding obligation of the Bank

Under existing law it is not necessary in connection with the public

offering and sale of the Notes to register the Notes under the US
Securities Act of 1933 as amended or to qualify an indenture with

respect thereto under the U.S Trust Indenture Act of 1939 as amended

While assume no responsibility with respect to the statements in the

Prospectus nothing has come to my attention which has caused me to believe

that the Prospectus as of its date and as of the date hereof and excluding the

financial statements or other financial data contains any untrue statement of

material fact or omits to state any material fact necessary in order to make the

statements therein in the light of the circumstances under which they were

made not misleading

This letter does not relate to the financial statements or other financial data

contained ir the Prospectus

In rendering the foregoing opinion have relied with respect to matters of New

York law upon the opinion of Sullivan Cromwell LLP and with respect to

matters of English law upon the opinion of Linklaters LLP each delivered on

this date in accordance with the Standard Provisions Also have assumed

that signatures on all documents examined by me are genuine

This letter is furnished by me as Chief Counsel of the Bank to Dealers

appointed from time to time under the Program and is solely for their benefit

Very truly yours

John Scott

Chief Counsel



Exhibit

lXF1JVERSRN

PRICIM SUPPLEMENT

interAmerican tevelopm eni Bank

Global Iebt Program

Series No 302

.SS .75000LO0 3.875 percent Notes due September 2019

Issue Price 9o$44 percent

Application has been made for the Notes to be admitted to the

ITieiaI List of the tinited Kingdom isting Authority and

to trading on the ondon Stock Exchange plcs

Retwiated Market

J.P Morgan

Morgan Stanley

R13 Capital Markets

Barclays api tal

Banco Bilhao Vizeaya Argentaria S.A

iedit Suisse

ISB
RBS

llSecurities

h. tL ot this Pi iuug SuppiLniLni Scptt.nibti 14 2009



lerms used herein shaH he deemed to he defined as such for the purposes of the Terms

and Conditions the Conditions set larth in the Prospectus dated .Januar lOt the

Prospectus which ftr the avoidance of doubt does not constitute prospeetus ftr

the purposes of lart VI of the UK Financial Services and Markets Act 2000 or base

prospectus For the purposes of the EU Prospectus 1ireclivc 1his Pricing Supplement

must be read in conjunction with the Prospectus and the Inited Kingdom isting

\uthoritv istinr Particulars dated August 2009 the isting Particulars this

document is issued to give details otan issue by interAmerican Development Bank tile

Rank under its ilohal Debt Program and to provide information supplemental to the

Prospectus and the isting Particulars Complete information in respect of the Bank and

this oflr ol the Notes is provided on the basis of the combination of the infrula1ion

contained in this Pricing Supplement the Prospectus and the listing Particulars

Trins and Conditions

he tbIIowJnL items under this headint Terms and Conditions are the particular terms

which relate to the issue the subject of this Pricing Supplement hese are the only terms

which form ptrt ut the term of Notes fr such issue ftc mastci- tiscal agency agreement

dated as of leccmhr 1962 as amended and supplemented from time to time between

tile Bank and the Federal Reserve Bank of New York as fiscal and paying agent has

been superseded by the Uni orm Fiscal Agency Agreement dated as of July 10 200 tile

New Fiscal Agency Aireemeni as ma be amended restated superseded or otherwise

modified from tinie time between the Rank and the Federal Reserve Iank of New

York as hiscal and paying agent All references to the Fiscal Agency Agreement under

the heading terms and Conditions ol the Notes and elsewhere in the Prospectus shall

he deemed references to the New Fiscal Agency Agreer lent

Series No 302

Aggregate Principal Amount .S.$ 75U000000

Issue Price ISS .747270000 which is 9$44

percent of the Aggregate Principal Amount

lssuc Date September 2009

orm of Notes

Condition Bookentry only not exchangeable For

1.cfinitivc Fed Registered Notes Conditions

1a and 2h notwithstanding

Authorited lenomiuation

onditian 1H Bookentry only .S .000 and integnil

multiples thereof

US \i 4.497



Specitied Currenc

C.ndi lion dfl United States Dollars .5 being the

lawful currency of the inited States of

America

Specified Principal Payment

Currency

Conditions Id and 7h

Speci lied Interest Pa ment Currency

Conditions 1d and 7h U.S.S

10 Maturity ate

ondition Fixed Interest Rate September 2019

Ii Interest Basis

oncIi ion Fixed Interest Rate ondition St It

Interest ommenccmeni Date

ondion 51119 Issue Date September 0091

13 Fixed Interest Rate Condition 51

Interest Rate 387 percent per annum

Fixed Rate Interest Payment Scmi-annua1l in arrear on Sepen1her

ates and March in each ear coinmencin on

March 201 CL

Fach Interest laymeni Date is subject to

adustnient in accordance with the

IllO\%jI1 Business 1a Convention ith

no adjustment to the amount ot interest

otherwise calculated

Fixed Rate Day Count

Fractions 30/3O0

14 Relevant Financial Center New York and I. ondon

15 Relevant Business Days New York and .ondon

Issuers ptional Redemption

Condition 6e No



Redemption at the Option of the

Notehokiers ondition No

iovernin aw Nev York

Selling Restrictions Under the provisions of Section II of the

interAmerican Development Hank Act the

nited States Notes arc exempted securities within the

meaning of Section 3a2 of the U.S

Securities Act of 1933 as amended and

Section 3a 12 of the Securities

hxchange Act of 1934 as amended

United Kingdom Each ofihe Managers represents and agrees

that it has complied and will comply with all

applicable provisions of the Financial

Services and Markets Act 200 with respect

to anything done by ii in relation to such

Notes in from or otherwise involving the

United Kingdom

iencrul No action has been or wilt he taken by the

Issuer that would permit public offering of

the Notes or possession or distribution of

any offering material relating to the Notes in

any jurisdiction where action hr that

purpose is required Accordingh each of

the Managers agrees that it will observe all

applicable provisions of law in each

jurisdiction in or from which it may ofli or

sell Notes or distribute any offering

material

Other Relevant lcrnis

istin Application has beefl made for the Notes to

he admitted to the Official Eist of the nited

Kingdom listing Authority and to trading

on the ondon Stock Fxchange pIes

Regulated Market



Ietails olClearanee Sstem

Approved by tIe Rank and the

Ilohal Agent and Icarance and

Settlement Procedures Federal Reserve l3ank of Ne York

Iurociear .karsiream uxcmhourg

Syndicated Yes

Ii Sudicated

iahiitv Several and not joint

hunt cad \l ig.i Morgan Sccuntics td

Morgan Stanley International plc

RI3C Capital Markets orporation

Commissions and Concessions 0.200% ot the Agregate Principal Amount

istimated Fotal hxpcnscs None Ihe ioin .ead Managers have

areed to pay fr all expenses related to the

issuance of the Notes

Codes

ommon ode U4530370

ISIN tJS45S1 XORG29

CCSIP 45lX0l3G2

Identity of Managers J.P Morgan Securities Ad

Morgan Stanley Co International plc

RRC Capital Markets Corporation

Barclays Bank P1

l3anco 13 ilhao Viyca /\rgeritariu S.A

Credit Suisse Securaies kurope imted

ISBC Securities SAt Inc

RRS Securities Inc

II SLcu11tIc S\



Recent teelopnients

on 72009 the Bank received From Canada letter of subscription or 3347
shares ot the I3anks nonvoting callable capital stock each having par aloe as

pio tdcd thL \wLmLnt st ibhshing the Rank ol SS 12 io \widingI

on this date the authorized ordinar capital stock ot the ank is increased an

amount ol LS$40 86.o7944 to total of US$1 O49032984272 represented

shares authorized and subscribed The paidin capital stock of the flank

rem inns unchanged

General Information

Additional Inforniation Regarding the Notes

he Fl has adopted Iircctivc regarding the taxation of savings income 1he

Savints 1irecti\et The Savings Directive requires Member States as delined below

to provide to the tax authorities of other Member Stales details ol payments of interest

and other similar income raid by person to an individual in another Member State

C\CCpI that Austria Belgium and Luxembouru will instead impose withholding system

transitional period unless during such period they elect otherwjsc

he Rank undertakes diat it will ensure that it maintaIns paying agent in country

hieh is member of the buropean Union Memher Statc that vil not he obliged

\ithhold or deduct tax pursuant to the Savings iirective

nitcd States Federal Income Tax Consequences

SatIes Internal Revenue ervice lieu/ar 230 No/ice ensure

cOJU/i/iclflct with Internal Revenue errice ircular 230 provpeitivc inres1oi ore Iiereh

I1u/1itil thai Wit disc ThSlOfl 0/1 ftdtiul US 155th tOilIauIc c/or ft /I tu in tins

/iitilig uppIeiwni the Prospectus or any other document referred ía herein is flat

intended or wrinco to he used and cannot he used by prospective imiveslors fm the

pi1mpove of avoiding penal/ks thai may be imposed on i/win under the united tt1fes

Internal Revenue ode ih such discussions are liriuen/ol use in coniweth wit/i he

puinnotiami in niwkctint Of/hi iaI15aciuflS or ifla/ICPS iIcIfrLSt7d heiein and

/l05/kL/IVt /fltcSJLI/S should seek ac/vice based on the ii particular circunislanccsjrt nit oil

independent OX idviSin

The lax Matters section of the Prospectus and an tax disclosure in this

pricing supplement is of general nature only is not exhaustive ot all possible tax

considerations and is not intended to be and should not be construed to he legal

business or tax advice to an particular prospective investor bach prospectie investor

should consult its own tax advisor as to the particular tax consequences to it ol he

acquisition ownership and disposition ol the Notes including the etkcts of applicable



1.5 lederal state and local tax laws and non4 LS tax laws and possible changes in tax

laws

l.ue to change in law since the date of the Prospectus the second paragraph

Payments nt Inieres under the tjnited States lolders section should be read as

tIlows Interest paid
by the Rank on the Notes constitutes income 1mm sources outside

the nited States and will depcndin on your circumstances he passive or general

tneoine tor purposes ol computing the foreign tax crcdit

lue to change in law since thc date of the Prospectus the ftuiih paragraph

Purchase Sale and Retirement of the Notes under the nited States Holders

section should be read as follows Capital gain ol floncorporate Inited States holder

th LLonI/Ll IP t\ ibk s.c ii hcginmng hdoi laimai 2011 gLnu il ta\cd

maximum rate of where the bolder has holding period greater than one year

DFVFLOPM1NJ RANK

Name dward Ratiho lomew

ilk Chief Financial Ollicer and Uenerul Manager

liiiancc lepartment

.H
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September 14 2009

inter-Americati evelopmciit Bank

1300 New York Avenue NW
Washiniton I1 20577

lit undt.rsigncd agrct to purchast horn ou tilt tht II tuk

70 101 000 87 pcrcuit ott dut Scptt.mbt.r 17 2019 Uh Nok kibt.d
in th Pt rw Suppkmuit rt iatt.d tht do datt.d as of lit datt heit.o lilt Pm ing

upp1t.mt.nt at 99 Nt Yot timt on St.ptt.mht.i 17 2009 lht t.ttlt mt.nt

late at an agregale purchase price ol LJ.S.S 747.27000 adusted as set fbrth

below on the terms set firth herein and in the Standard Provisions dated as ofianuar

2001 rd iting to tht ssuance ol \olcs tht Bank tilt Standard P1o\isIofl

incorporated herein by reference In so purchasing the Notes each otlhe undersigned

understands mid agrees that it is not acting as an agent of ihe Bank in the sale of the

Nt tes

When used herein and in the Standard Provisions as so incorporated the

turn Nok it lt.i the \ott.s as dt_ hnt.d hcrun he iscal \gt.n.\ \grt.t.muit tlcd

as of i.eeember 1962 as amended and supplemented from time to tiffl between the

Hank anti the Federal Reserve Bank of New York as fiscal and paying agent has been

superseded lw the nilorm Fiscal Agency Agreement dated as of .Iulv 20 20W the

New Fiscal Agency Agreement as may he amended restated superseded or otherwise

mod ilied from time to lime between the Bank and the Federal Reserve Bank of New

York as fiscal and paying agent When used herein and in the Standard Provisions as so

incomorated the term Fed Fiscal Agency Agreement meters to the New Fiscal Agency

Attreemenl AII other terms defined in the Prospectus the Pricing Supplement relating to

the Notes and the Standard Provisions shall have the same meanmg when used herein

the Bank represents and wanants to us that the representations warranties

nid ui t.cmt.nts of thiS Rank sct fotth in Sction of the ta1iIard Pro ision- ith the

Prospectus revised to read the Prospeclus as amended and supplementeI with respect

to Notes at the date hereof are true and correct on the date hereof

he obligation ol each of the undersigned to purchase Notes hereunder is

subject lo the continued accuracy on each date from the date hereof to and including the

Settlement ate ol the Banks
representations

and warranties contained in the Standard

Provisions and to the Banks performance and observance of all applicable covenants and

agreements contained therein The obligation of the undersigned to purchase Notes



hereunder is thri her subject to the
receipt by the undersigned of the documents referred to

in SectiOn of the Standard Provisions

Subject to Section 5t of the Standard Provisions the Bank cerdlies to the

undersigned thai as of the Settlement Date the representations and warranties ol the

Bank contained in the Standard Provisions arc true and correct as though made at and as

of the Settlement ate ii the l3ank his rformed all of its ohliutions under this Terms

Agreement required Lu be performed or satisIed on or prior to the Settlement Date and

iii the lrospectus contains all material inlhrmation relating to the assets and liabilities

financial position and net income of the Rank and nothing has happened or is expected

to happen hich would require the lrospectus to he supplemented or updated

he Rank agrees that it will issue the Notes and the Managers named

below severally arid not jointly agree to purchase the Notes at the

aggregate purchase price specified above adjusted as II lows the issue

price of 09.t44
percent of the principal amount S.$ 747.270.000i less

combined managemeni and underwriting commission and sell in

concession ol 0.200 percent ot the principal amount IJS 5000011

For the avoidance of doubt the Managers purchase price
aller the above

adjustments is iS $1 .743770000

The respective principal amounts of the Notes that each of the Managers

commits to underwrite are set lbrth opposite their names bclou

IiiJ

J.P Morgan Securities lAd 554.333.333

Morgan Stanley Co International plc 554.333.333

RRC apital Markets Corporation 554.333.334

RaicIes Bank Pt 14 00 tHt

Ranco Rilbao Vivcaya Argenlaria S.A 14.500.000

Credit Suisse Securities Europe Limited 14.500000

HS13C Securities JSA Inc 14.500.000

RUS Sccw Inc 14 111

Ii Securities liSA .LC 14510000

Pament or and delivery of the Notes shall he made each aganist the other

on the Settlement Date The Notes shalt he delivered in bookentry form

from ABA No 021080562 IADB ACC.MJNT/70 to the following

account at the Federal Reserve Rank of New York ABA No 02 00011

BK NYCII.SP and payment for the Notes shall he etTheied transfer

of the purchase price in immediately available thnds to the Ranks

account ABA No 021080562

ftc Bank hereby appoints each of the undersigned as lealer under the

Stand iid Pi isions sokly for tin.
piti posc of th isuc ot Noics to htch

L\



this ierms I\greement pertains I.ach of the urtkrsigued shall be csLd
solely with

respect to this issue ol Notes with all authorit rights and

powers ol Dealer purehasine Notes as principal set out in the Standard

Provisions cop of which it acknowledges it has received and this

rm \ur..t mLnt ach ol thi undLrsittncd acknu kduc ha iiw

received copies ol the lotlowing documents which has requested

cop of the Prospectus and the Fed Fiscal Agency Agreement

duly executed the parties thereto and

copy of the most recently delivered documents referred to in

Section ôa or bb as applicable ol the Standard Provisions

In consideration ol the Rank appointing each of the undersigned as

lealer solely with respect to this issue of Notes each of the undersigned

hereby undertakes kr the benefit of the Bank and each of the other

Dealers that in ieiaiion to this issue ot Notes it will perlonu and comply

with all of the duties and obligations expressed to he assumed by Dealer

under the Standard Provisions

Each of the undersigned acknowledges that such appointment is limited to

this particular issue of Notes and is not Ibr any other issue ol Notes ol the

pursuant to the Standard Provisiojis and that such appointment will

terminate upon issue ol the relevant Notes but without prcudice to an

irhts induding ithout himtation an lndLmmliLatlon iights dtii or

ohhgat ions of the undersigned which have arisen
prior to such

termination

lor purposes hereoL the notice details of each of the undersigned are as

tolIov

FOR ii IF BANK

lntcrAmerican Development Rank

300 New York Avenue NW
Washington D.C 20577

Attention linance Department

ChieL Treasury Division

lelephone 202-i23i 310

Facsimile 202-623-338



FOR IF MANAGERS

R.BC Capital Markets Corporation

Ibree World inancial enter

20 Vescv S1ret

New York N.Y 10281-8098

\tten1ion Debt Capital Markets esk

Fekphonc 212-858-7232

Facsimile 212-658-6137

It default occurs with respect to one or more oil he several underwriting

commitments to purchase any Notes under this lerms Agreement

Managers who have not defauhed with respect to their respecli\e several

undervriiine commitments will take up and pay lr asnearl as

practicable in proportion to their respective several underwriting

commitments Notes as to which such dcfrtult occurred up to but not

exceeding in the aggregate 20% of the principal amount of the Notes for

which the nondefaulting Managers were originally committed provided

however that lithe aggregate princIpal amount of Notes as to which such

delault occurred exceeds 16.667% ol the principal amount of the Notes

the nondefaulting Managers shall he entitled to terminate this Terms

\greement without any liability on the
part

of any nondefaulting

Managers Nothing herein will relieve defaulting Manager from iahiliiy

for its delimit

To complement the selling restrIctions contained in exhibit to the

Standard Provisions each of the undersiened hereby

Acknowledges that under the provisions of Section of

the lntert\merican Development Bank Act the Notes are

exempted securities within the meaning of Section ha12 of the

.5 Securities Act of 1933 as amended and Section of

the .S Securities Fxchange Act of 1934 as amended and no

action has been or will he taken by the Bank that ouid permil

public offering of the Notes or possession or distribution of any

oftirin material relating to the Notes in any jurisdiction where

action for that purpose is required Accordingly each of the

undersigned agrees that it will observe all applicable provisions of

law in each iurisdiction in or from which it ma offer or sell Notes

or distribute any offering material

ii Represents and agrees that it has complied and will compl with

all applicable provisions of the Financial Services and Markets Act

2000 with respect to anything done Lw it in relation to such Notes

in from or otherwise involving the 1nitcd Kingdom

-4-
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All notices and other communications hereunder shall be in writing and

shall be transmftted in accordance with Section 10 of the Standard Provisions

This lerms Agreement shall be governed by and construed in accordance

with the laws New York

This Terms Agreement may be executed by any one or more of the parties

hereto in any number of counterparts each of which shall be deemed lobe an original

lint all such respeclive counterparts together shall constitute one and the same instrument

MORGAN STANLEY CO INTERNATIONAL ILC

RBC CAPITAL MARKETS CORPORATION

By RBC CAPITAL MARKETS CORPORATION

By _____
Name

Title p1

each Joint Lead Manager

JP MORGAN SECURITIES LTD

By ___________
Name
Title

Joint Lead Manager

BARCLAYS BANK PLC

BANCO BJLBAO VIZCAYA AROENTARIA SA
CREDIT SUISSE SECURITIES EUROPE LIMITED

HSBC SECURiTIES USA INC

RBS SECURITIES INC
TI SECURITIES USA LLC

together with the Joint Lend Managers the Managers

By RBC CAPITAL MA.RKETh CORPORATION

By

Title

DC LAHO 24 550



AH notices and other communications hereunder shall he in writing arni

shall be Irausmiued in accordance with Section 10 of the Standard Provisions

This Terms Agreement shall be governed by and construed in accordance

with the laws of New York

This Terms Agreement may he executed by any one or more of the parties

hereto in any number of counterparts each of which shall be deemed to he an original

but all such respective counterparts together shall constitute one and the same instrument

MORGAN STANLEY CO INTERNATIONAL PLC

RBC CAPITAl MARKETS CORPORATION

By R3C CAPITAL MARKETS CORPORATION

Name
Title

each Joint Lead Manager

J.P MORGAN SECURITIES LTD

By
Name .i1 Ssi

Title

Joint Lead Manager

BARCLAYS BANK PLC

BANCO BILBAO VTLC \YA ARGLN ruA
RI DITSUISSE SEC LIRIFIES LLROPI Ilvill

HSB iCURITUS USA NC

RBS SECURiTIES INC

SEIJRIUES LISA LC

together with the Joint Lead Managers the Managers

By R3C CAPITAL MARKETS CORPORATION

By _______
Name
TitIc



Ct \JI1 III AN ACCLIFFi is of the

dute Ii rl vri ten above

INlNR_ANIFR1CAN iFViIXIvIFNI RANK

aine dward Bartholomew

litle Chief Financial Officer and General Manager

inanee cpartmenl


